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wa JAPAN'S SUMITOMO TO INVEST IN MALAYSIAN REMITTANCE SERVICE COMPANY Diate m|

From:
KUALA LUMPUR, Feb 20 (NMN-BERMAMAY — Sumitomo Corporation of Japan has Invested 750 million Yen

(about 30 million Malaysian Ringgit) in Merchantrade Asia Sdn Bhd, a Malaysia-incorporated company engaged Date End: 53]
in prepaid mobile and remillance sewices,

Sumitomo will also contribute to the company by supporting ils deployment of new senices like integrated Display: 20 =
senice and marketing expansion as well ag enhancing its corporate goivernance, the Japanese conglomaerate
gaid in a statement received here Thursday, —

D &

A5 Malaysia's firsl Mobile Vinual Network Operator, Merchanirade capitaiises on mobile network infrastructiure
faciliies owned by Celcom (Malaysia) Berhrad, one: of the Big Three mobile telephone sewice operators in the

country MEN “
The strength ofthe company is its unigue business model, providing both mobile and remitance senices which

senve the needs of foreign workers, As at January 2009, Merchantrade had maore than 24,000 active subscribers. ys ToOp Slories

The company is cumently studying markel acceptance to launch mabile remittance in the country. w Today's Headlines
Sumitomo, one of Japan's highly diversified global trading companies, or Sogo Shosha, is invalved in the » Weekdy Highlights

telecommunications and information technology business such as mobile communication, mobile content,

! Lo : - r S0UR-Soull Mews
wireless broadband senvice and fived-line communication among its many businesses, — NNMN-BERNAKA
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